
 
 

The SME Performance Review monitors SME-related developments across the EU. 
For more information, please see: https://ec.europa.eu/growth/smes/sme-strategy/performance-review_en 
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1. ENTREPRENEURSHIP 

 

 

2. SECOND CHANCE 
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3. RESPONSIVE ADMINISTRATION 

 

 

4. STATE AID AND PUBLIC PROCUREMENT 
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5. ACCESS TO FINANCE 
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Business angels funding for new and growing firms (1-5); 2021; Latvia: 2,88;
EU avg: 3,05

Equity funding for new and growing firms (1-5); 2021; Latvia: 3,06; EU avg:
3,05

Venture capital investments (percentage of GDP); 2021; Latvia: 0,01; EU avg:
0,08

Access to public financial support including guarantees (percentage of
respondents that indicated a deterioration); 2021; Latvia: 10,38; EU avg:…

Rejected loan applications and unacceptable loan offers (percentage of loan
applications by SMEs); 2021; Latvia: 16,3; EU avg: 8,16

Willingness of banks to provide a loan (percentage of respondents that
indicated a deterioration); 2021; Latvia: 17,5; EU avg: 11,42

Annual average of interest rate for small loans; 2021; Latvia: 3,65; EU avg:
2,61

Bad debt loss (percentage of total turnover); 2019; Latvia: 1,6; EU avg: 2,13

Total amount of time it takes to get paid (days); 2022; Latvia: 50,33; EU avg:
50,51

Strength of legal rights index (0-12); 2020; Latvia: 9; EU avg: 5,63

Note: Data bars pointing right show better performance than the EU average and data bars pointing left show weaker performance.

Variation from the EU average
(measured in standard deviations, EU average=0)



 
 
 
 
 
 

5 

6. SINGLE MARKET 
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7. SKILLS AND INNOVATION 
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8. ENVIRONMENT 

 

 

9. INTERNATIONALISATION 
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10. DIGITALISATION 

 


