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SMEs and high inflation
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Can pass costs 7 Can’t pass costs
to consumers to consumers

Small negative or positive
effects on profitability

Risk of bankruptcy without extra help

EU bankruptcy declarations highest
since 2015 (Eurostat index)

Profitability of non-financial
corporations highest since 2008 (ECB)
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Actions to mitigate the
negative effects of inflation
on SMEs

Increase EU energy *
independence

Create central national I I I
monitoring units

Create alternative
sourcing options for
raw materials

{ Enhance SMEs' access
to external finance

Strengthen early 6
warning systems
L Promote timely
payments

Ease SMES’ access to twin
transition investments <N
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