
 
 

The SME Performance Review monitors SME-related developments across the EU. 
For more information, please see: https://ec.europa.eu/growth/smes/sme-strategy/performance-review_en 
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1. ENTREPRENEURSHIP 

 

 

2. SECOND CHANCE 
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Fear of failure rate (%); 2022; Cyprus: 56,27; EU avg: 49,68

Cost of resolving insolvency (cost of recovering debt as percentage of the
debtor's estate); 2020; Cyprus: 14,5; EU avg: 10,59

Time to resolve insolvency (in years); 2020; Cyprus: 1,5; EU avg: 2,04

Strength of insolvency framework index (0-16); 2020; Cyprus: 10,5; EU avg:
11,7

Note: Data bars pointing right show better performance than the EU average and data bars pointing left show weaker performance.

Variation from the EU average
(measured in standard deviations, EU average=0)
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3. RESPONSIVE ADMINISTRATION 
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4. STATE AID AND PUBLIC PROCUREMENT 

 

 

 

5. ACCESS TO FINANCE 
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6. SINGLE MARKET 

 

  



 
 
 
 
 
 

6 

 

7. SKILLS AND INNOVATION 
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8. ENVIRONMENT 
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9. INTERNATIONALISATION 

 

 

 

 

 

10. DIGITALISATION 
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Enterprises sending e-invoices; 2023; Cyprus: 21,2; EU avg: 38

Enterprises having website-homepage; 2023; Cyprus: 68,3; EU avg: 77,6

Enterprises that buy cloud computing services; 2023; Cyprus: 52,2; EU avg:…

Enterprises using their own websites or apps for sale; 2022; Cyprus: 21,2;…

Individuals who have used a programming  language; 2023; Cyprus: 5,17;…

Enterprises having access internet <10Mbps speed; 2022; Cyprus: 21,6;…

Online availability of info for business mobility; 2021; Cyprus: 70,09; EU…

Start-up environment; 2021; Cyprus: 1,54; EU avg: 0,58

Digital Strategy; 2020; Cyprus: 15; EU avg: 21

Note: Data bars pointing right show better performance than the EU average and data bars pointing left show weaker performance.

Variation from the EU average
(measured in standard deviations, EU average=0)


